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Top News for Today 

 Hindustan Copper: Government plans to sell 10% of the company's 
equity through an Offer for Sale. The initial plan is for the sale of 4.83 
crore shares or 5% of the total equity with a green shoe option to sell 
another 4.83 crore shares or 5% of the total equity. 

 Coal India: Plans to offer 15 mines to developers to raise output by a 
combined 160 million tones per year, Chairman Pramod Agrawal said. 
The company is also executing 35 connectivity projects, including 
railway lines, at a total cost of Rs 11,500 crore ($1.6 billion) to help 
transport 414.5 million tons of a coal a year. 

 SpiceJet: Owner Ajay Singh has bid for Air India in his personal 
capacity, according to a Bloomberg report. 

 Telecom stocks: The union cabinet has approved a relief package for 
telecom industry. Telecom Minister Ashwini Vaishnaw announced 
measures on AGR, spectrum, foreign direct investment and a 
moratorium on dues to the government.  

 Infosys: The company has collaborated with SAP to provide Business 
Process Transformation-as-a-Service to enterprises. 

 Fineotex Chemical: The company has entered into a strategic 
collaboration with Eurodye-CTC, Belgium, to commercialise specialty 
chemicals for the Indian market. 

 JSW Energy: JSW Renew Energy Two, a project SPV formed by JSW 
Future Energy (100% subsidiary of JSW Energy) has signed Power 
Purchase Agreements with Solar Energy Corporation of India for the 
cumulative contracted capacity of 450 MW awarded against Tariff 
based Competitive bid invited by SECI. 

 Wipro: The company received multi-year IT managed services contract 
from Kuala Lumpur- headquartered Maxis Broadband Sdn Bhd, a 
leading converged solutions provider. 

 CEAT: Shareholders have approved issuance of NCDs up to Rs 500 
crore on private placement basis. 

Events of the Day 

 AGM: EID Parry India, Chambal Fertilizers, Jindal Stainless, Westlife 
Development, Forbs & Co.  

 Sregama India: to consider proposals for raising funds via bonds, 
shares. 

 Escorts: To meet T Rowe Price on September 16 and Nine River Capital 
on September 17. 

 Phillips Carbon Black: To meet institutional investors on September 16. 

 Puravankara: To meet Motilal Oswal Financial Services on September 
16. 

 Rolex Rings: To meet Dolat Capital Market on September 16. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 58723.20 476.11 0.82 

Nifty 17519.45 139.45 0.80 

    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34814.39 236.82 0.68 

NASDAQ COM. 15161.53 123.77 0.82 

FTSE 100  7016.49 17.57 0.25 

CAC 40  6583.62 69.35 1.04 

DAX  15616.00 106.99 0.68 

NIKKEI 225 30483.32 27.36 0.09 

SHANGHAI  3671.92 15.84 0.43 

HANG SENG  24984.13 136.11 0.54 

    

Currency Close Net Chng. Chng. (%) 

USD / INR 73.49 0.20 0.27 

USD / EUR 1.18 0.00 0.12 

USD / GBP 1.38 0.00 0.10 

USD / JPY 109.23 0.15 0.14 

    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1796.04 2.10 0.12 

Silver 23.97 0.16 0.69 

    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 72.42 0.22 0.30 

Brent Crude 75.25 0.23 0.30 

Natural Gas 5.42 0.04 0.68 

    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.16 0.04 0.57 

    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 67.37 0.50 0.75 

HDFC Bank 73.66 0.43 0.58 

ICICI Bank 19.46 0.27 1.41 

Infosys Ltd 23.37 0.36 1.56 

Tata Motors 21.11 0.56 2.73 

Vedanta Ltd 17.03 0.56 3.40 

Wipro 9.64 0.09 0.94 

Institution Purchase Sale Net 

FII 11172.43 10939.59 232.84 

DII 7452.63 7284.96 167.67 

Institutional Flow (In Crore)  15-09-2021 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 58723.20 476.11 0.82 0.76 5.65 11.85 49.41 

Nifty 17519.45 139.45 0.80 0.91 5.77 11.11 50.97 

BSE M Cap 25215.96 162.29 0.65 3.48 10.11 11.14 67.59 

BSE S Cap 28284.07 241.62 0.86 3.42 7.93 13.07 83.30 

Nifty MC 100  30175.60 303.95 1.02 3.68 9.70 11.31 72.90 

BSE Auto 23189.75 213.74 0.93 1.86 2.56 2.98 25.82 

BSE Capgoods 26153.73 182.68 0.70 2.59 8.28 15.85 84.75 

BSE FMCG 14936.76 17.85 0.12 0.72 8.84 10.91 30.73 

BSE Metal 21136.83 207.19 0.99 2.76 1.88 12.22 140.39 

BSE Oil&Gas 17732.14 189.30 1.08 2.78 11.59 2.93 33.90 

BSE Healthcare 26879.99 158.04 0.59 1.16 3.90 6.81 36.97 

BSE Power 3133.14 61.60 2.01 5.98 16.27 7.66 82.79 

BSE Realty 3364.75 9.51 0.28 0.54 7.30 19.45 87.88 

BSE ConsDur 41207.45 657.36 1.62 3.20 13.42 16.78 69.60 

BSE Bank 42069.85 254.28 0.61 1.38 2.50 6.03 64.17 

BSE IT 35353.89 595.08 1.71 2.51 7.51 21.97 78.15 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1796.04 2.10 0.12 0.09 0.49 0.85 8.32 

Silver($/Ounce) 23.96 0.12 0.49 0.33 0.50 11.20 11.78 

Aluminium 2870.30 60.55 2.15 3.35 10.05 16.55 63.99 

Copper 9608.00 181.75 1.93 4.13 0.69 0.74 41.76 

Zinc 3060.95 25.95 0.86 0.45 1.14 1.56 23.69 

Lead 2237.75 37.25 1.64 3.88 7.81 3.66 18.95 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 73.49 0.20 0.27 0.15 1.03 0.24 0.21 

USD Index 92.48 0.07 0.07 0.00 0.16 1.48 0.79 

YUAN 6.43 0.00 0.02 0.37 0.67 0.52 5.03 

GBP 1.38 0.00 0.01 0.03 0.06 1.05 6.74 

EUR 1.18 0.00 0.01 0.06 0.34 1.48 0.02 

YEN 109.23 0.14 0.13 0.44 0.00 1.35 3.93 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  187.35 1.90 1.02 1.50 0.86 19.94 46.71 

Cotton 93.90 0.53 0.57 0.73 0.43 9.25 41.63 

Sugar 20.26 0.60 3.05 0.90 1.27 16.24 59.53 

Wheat 713.25 1.00 0.14 3.03 7.97 6.14 24.80 

Soybean 1301.00 6.75 0.52 2.42 4.90 3.13 34.39 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34814.39 236.82 0.68 0.62 2.28 2.29 24.19 

Nasdaq 15161.53 123.77 0.82 0.82 2.49 7.99 37.20 

S&P 500 4480.70 37.65 0.85 0.74 0.02 6.08 32.35 

FTSE100 7016.49 17.57 0.25 1.11 1.92 2.34 15.43 

CAC40 6583.62 69.35 1.04 1.28 3.73 1.04 29.74 

DAX  15616.00 106.99 0.68 0.04 1.94 0.60 17.81 

Mexico IPC 52192.33 377.16 0.73 1.40 1.57 3.19 42.10 

Brazil Bovespa 115062.5 1118.00 0.96 1.45 3.45 10.98 15.44 

Russian RTS 1766.67 12.07 0.69 2.32 5.53 5.22 41.12 

Japan Nikkei 30483.32 27.36 0.09 1.59 10.76 4.07 29.86 

Hang Seng 24984.13 136.11 0.54 3.18 4.91 12.45 0.69 

Taiwan Index 17366.65 5.81 0.03 0.32 2.97 0.30 33.78 

Shanghai Comp 3671.92 15.84 0.43 0.57 4.40 4.37 11.82 

KOSPI 3131.61 21.79 0.69 0.54 1.25 4.49 28.56 

Malaysia KLCI 1555.26 0.25 0.02 2.65 3.48 1.46 1.57 

Jakarta Comp 6131.91 22.36 0.37 1.06 0.73 0.89 21.23 

Philippine SE 6924.31 44.83 0.65 0.01 6.32 0.69 16.45 

Thai Exch 1628.04 4.20 0.26 0.76 6.32 0.20 25.87 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 4233.00 12.00 0.28 17.00 17.39 33.28 230.45 

Baltic Dirty  618.00 4.00 0.65 2.32 1.31 5.46 37.95 

SG Dubai HY 1.45 0.01 0.68 1.40 74.70 51.04 625.00 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 72.42 0.22 0.30 6.24 7.58 0.33 80.25 

BRENT Crude 75.25 0.23 0.30 5.29 8.81 4.23 62.24 

Natural Gas 5.42 0.04 0.68 7.79 36.94 65.49 88.82 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.29 0.01 0.39 0.25 2.28 17.87 85.65 

UK 0.78 0.04 5.42 4.57 35.78 2.64 258.53 

Brazil 3.89 0.00 0.05 0.49 0.67 4.80 14.52 

Japan 0.04 0.00 0.00 16.28 63.64 29.41 71.43 

Australia 1.24 0.03 2.24 2.76 6.83 20.22 42.28 

India 6.16 0.04 0.57 0.24 1.25 2.02 2.21 

Switzerland 0.25 0.02 7.09 4.23 35.33 20.29 46.91 

Germany 0.31 0.03 10.00 5.26 34.48 31.90 36.12 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17500 and likely to remain range-bound in the 
price band of 17450-17650. 
 
The Nifty previous session ended 0.80% up at 17519.45. It opened on a flat note and continued moving higher 
towards ending above the thick resistance placed in the price range of 17450-17500 levels. Ending the day with 
a bullish body candle implies it may again find buyers on dips around 17450 levels. Higher resistances are 
placed around 17600 and 17650 levels. Broader trading range ahead of the weekly expiry is likely to be 17450-
17650. 
 
On the Nifty hourly chart, sharply falling ADX turning upward is a positive development, suggesting intraday 
retracement towards 17450 levels may again find buyers. However, negative divergence in RSI suggests staying 
cautious on rise. 
 
Nifty patterns on multiple periods suggest; it finished off the day on a bullish note above the critical resistance, 
implying renewed strength. Broader trading range is likely to be 17450-17650. 
 
The Bank Nifty previous session ended 0.65% up at 36852.25. It might get into the trading range of 36300-
37200. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17450, 17400 Resistances- 17600, 17650 
 
 
Open Positional Calls- 
 
T+5 Positional Buy 
|Cash Segment| IOC @ 112.50-112, TGT- 118, SL- closing below 109 
T+3 Positional Buy 
|Cash Segment| INDIA CEM @ 183-182, TGT- 190, SL- closing below 178 
T+3 Positional Buy 
|Cash Segment| INFY @ 1692-1690, TGT- 1730, SL- closing below 1670 
T+3 Positional Buy 
|Cash Segment| DABUR @ 637-635, TGT- 655, SL- closing below 625 
T+3 Positional Buy 
|Cash Segment| EXIDE @ 182-181, TGT- 189, SL- closing below 177 
T+2 Positional Buy 
|Cash Segment| GODFREY @ 1005-1000, TGT- 1030, SL- closing below 985 
T+1 Positional Buy 
|Cash Segment| AMBUJA @ 437-436, TGT- 446, SL- closing below 431 
T+2 Positional Buy 
|Cash Segment| RBL BANK @ 179-178, TGT- 188, SL- closing below 173 
T+2 Positional Buy 
|Cash Segment| TATA CHEM @ 851-850, TGT- 870, SL- closing below 840 
T+1 Positional Buy 
|Cash Segment| HDFC @ 2804-2800, TGT- 2840, SL- closing below 2780 
T+1 Positional Buy 
|Cash Segment| IDFC @ 54.50-54, TGT- 58, SL- below 52 
BTST  
|Cash Segment| GRASIM @ 1597-1595, TGT- 1625, SL- closing below 1580 
BTST 
|Cash Segment| BANDHAN BANK @ 291-290, TGT- 296, SL- closing below 287 

Market Outlook &  
Recommendation 
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 Hindustan Copper: Government plans to sell 10% of the company's equity through an Offer for Sale. The 

initial plan is for the sale of 4.83 crore shares or 5% of the total equity with a green shoe option to sell 

another 4.83 crore shares or 5% of the total equity. The floor price of Rs 116 per share is at a 6.82% 

discount to Wednesday's closing price. The OFS opens for non-retail investors today and for retail investors 

tomorrow. 

 Coal India: Plans to offer 15 mines to developers to raise output by a combined 160 million tones per year, 

Chairman Pramod Agrawal said. The company is also executing 35 connectivity projects, including railway 

lines, at a total cost of Rs 11,500 crore ($1.6 billion) to help transport 414.5 million tons of a coal a year. 

 Tata Group stocks: Tata Sons has submitted a financial bid for Air India. Further, Tata Sons’ Chairman N 

Chandrasekaran rejected news reports that claimed the company is considering a revamp of its leadership 

structure. “No leadership structural changes are on the anvil, as speculated in certain sections of media,” he 

said. 

 SpiceJet: Owner Ajay Singh has bid for Air India in his personal capacity, according to a Bloomberg report. 

 Telecom stocks: The union cabinet has approved a relief package for telecom industry. Telecom Minister 

Ashwini Vaishnaw announced measures on AGR, spectrum, foreign direct investment and a moratorium on 

dues to the government. Together, these will give the companies a financial breather even as they make 

efforts to increase pricing and improve average revenue per user. 

 Infosys: The company has collaborated with SAP to provide Business Process Transformation-as-a-Service 

to enterprises. 

 Fineotex Chemical: The company has entered into a strategic collaboration with Eurodye-CTC, Belgium, to 

commercialise specialty chemicals for the Indian market. 

 JSW Energy: JSW Renew Energy Two, a project SPV formed by JSW Future Energy (100% subsidiary of JSW 

Energy) has signed Power Purchase Agreements with Solar Energy Corporation of India for the cumulative 

contracted capacity of 450 MW awarded against Tariff based Competitive bid invited by SECI. 

 Wipro: The company received multi-year IT managed services contract from Kuala Lumpur- headquartered 

Maxis Broadband Sdn Bhd, a leading converged solutions provider. 

 CEAT: Shareholders have approved issuance of NCDs up to Rs 500 crore on private placement basis. 

 NLC India: Allotted 10,000 Commercial Papers of Rs 5 lakh each aggregating to Rs 500 crore on September 

15. 

 Srei Infrastructure Finance: Rakesh Bhutoria has resigned as CEO effective from closing hours of September 

15. Bhutoria resigned to explore alternative sectors. His resignation was also considering the salary 

payment issues arising out of the Trust and Retention Account (TRA) operationalized by the bankers 

impacting team morale 

 HG Infra Engineering: The company has received the letter of award from National Highways Authority of 

India for two HAM projects. 

 HealthCare Global Enterprises: Care Ratings has upgraded the rating of the long-term bank facilities of the 

company to A/Stable from A-/Stable. 

Today’s  Highlights 
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Asian Stocks Steady as Crude Oil Sustains Advance 

Asian stocks were steady Thursday amid a climb in energy shares and as traders assessed risks from the debt 

crisis at China Evergrande Group. Crude oil was near a six-week high. Japanese stocks slipped, Hong Kong 

retreated and China fluctuated. U.S. futures were little changed after the S&P 500 posted the biggest jump since 

August, avoiding a break of its 50-day moving average. The dollar remained lower. Oil steadied after rallying on 

a U.S. report showing a bigger-than-expected decline in crude stockpiles, signaling a tightening market. New 

Zealand’s dollar and bond yields advanced after economic growth beat estimates. Evergrande’s onshore real 

estate unit suspended bond trading Thursday. Meanwhile, Macau casino stocks extended a slide. Officials have 

signaled tighter curbs on the gaming hub, again spotlighting Beijing’s regulatory overhaul.  

Oil Holds Near Six-Week High with U.S. Inventories Tumbling 

Oil steadied near a six-week high after U.S. crude stockpiles tumbled again and investors tracked a broad rally in 

energy commodities. West Texas Intermediate was little changed in early Asian trading after topping $73 a 

barrel on Wednesday to hit the highest intraday level since early August. U.S. crude inventories dropped by 

than 6 million barrels last week to a two-year low, according to government figures. That exceeded projections, 

and follows sustained disruption to local production caused by Hurricane Ida. 

Gains for Japan Exports Slow as Delta Wave Hits Car Shipments 

Gains in Japanese exports slowed more than expected in August as a delta-driven wave of the coronavirus 

weighed on the global trade recovery and supply chain blockages crimped auto shipments. The value of Japan’s 

overseas shipments increased 26.2% compared with last year’s depressed level, but gains slowed from July’s 

37% pace amid falling car shipments to the U.S., the finance ministry reported Thursday. Economists had 

forecast an overall advance of 34.1%.  

Pfizer, Moderna Tout Boosters; Study Lends Support 

Booster shots are in the spotlight, as a highly anticipated studyin Israel showed a third Pfizer Inc. dose can 

dramatically reduce rates of virus-related illness in people 60 and older. The analysis comes as Pfizer and 

Moderna Inc. said the immunity offered by their vaccines may wane over time. Advisers to the Centers for 

Disease Control and Prevention will meet next week to discuss booster shots. Hong Kong sees no urgent need 

for a third shot because the city hasn’t recorded a local infection in three months. Malaysia is set to further ease 

its containment measures Friday, allowing workers to return to offices based on vaccine status. Ho Chi Minh 

City, Vietnam’s commercial hub, is also considering a gradual reopening starting next month. 

Global News & Views 



Morning Note 

 6 

Auto / Auto Ancillaries 

MG Motor expected to outperform Indian market this year; double sales in 2022: Rajeev Chaba 

Auto industry welcomes Rs 26,000 crore PLI-scheme but flags some concerns 

PLI scheme to promote investment in new age auto tech, says ACMA 

Tata Motors drives in XPRES-T EV for fleet segment at Rs 9.54 lakh 

Force Motors' all-new version of Gurkha SUV unveiled; deliveries to begin in October 

Ola begins sale for its electric scooters; Here's a step-by-step guide to completing your booking 

Mahindra launches all-new Furio 7 light commercial truck range 

Tata Motors drives in XPRES-T EV for fleet segment at Rs 9.54 lakh 

Rs 26,000-crore PLI scheme to steer automotive sector towards electric, hybrid and fuel cell vehicles 

Oil & Gas 

Cairn Energy, Air India seek stay on New York court proceedings 

Prices of petrol, diesel kept static for tenth consecutive day 

50 city gas distribution areas to be put under common carriers list 

FMCG/Retail/Textile/Food 

Tata Consumer Products to join hands with IIMR to strengthen product portfolio in millets 

PepsiCo commissions Rs 814 crore plant in Uttar Pradesh's Mathura 

Lactalis Group-owned Anik Dairy names new CEO 

Textile park in Odisha to be functional in 2024, says Indian Oil Corporation 

PLI scheme for textiles aimed at creating huge employment opportunities, says official 

Amazon looking for vendor partners to replace Cloudtail 

Flipkart adds 66 warehouses, sortation centres, creates 1.15 lakh seasonal job opportunities 

TradeBridge announced collaboration with Epaylater 

Indian unorganised retail: Key to world's third largest consumer market 

Pharma/Fertilizers/Healthcare/Chemical 

Russia's COVID-19 single dose vaccine Sputnik Light gets SEC nod for Phase III trials 

Glenmark concludes study on COVID drug Favipiravir 

Dr Reddy’s gets drug regulator's nod for Phase III bridging trials of Sputnik Light covid vaccine 

PharmEasy acquires Aknamed in $180-$190 million stock deal 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/mg-motor-expected-to-outperform-indian-market-this-year-double-sales-in-2022-rajeev-chaba/articleshow/86234174.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/auto-industry-welcomes-rs-26000-crore-pli-scheme-but-flags-some-concerns/articleshow/86233718.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/pli-scheme-to-promote-investment-in-new-age-auto-tech-says-acma/articleshow/86229699.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/tata-motors-drives-in-xpres-t-ev-for-fleet-segment-at-rs-9-54-lakh/articleshow/86228556.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/force-motors-all-new-version-of-gurkha-suv-unveiled-deliveries-to-begin-in-october/articleshow/86222352.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/ola-begins-sale-for-electric-scooter-heres-a-step-by-step-guide-to-completing-your-booking/articleshow/86222524.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/mahindra-launches-all-new-furio-7-light-commercial-truck-range/articleshow/86227596.cms
https://economictimes.indiatimes.com/industry/renewables/tata-motors-drives-in-xpres-t-ev-for-fleet-segment-at-rs-9-54-lakh/articleshow/86228479.cms
https://economictimes.indiatimes.com/industry/renewables/rs-26000-crore-pli-scheme-to-steer-automotive-sector-towards-electric-hybrid-and-fuel-cell-vehicles/articleshow/86227816.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/cairn-energy-air-india-seek-stay-on-new-york-court-proceedings/articleshow/86227282.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/prices-of-petrol-diesel-kept-static-for-tenth-consecutive-day/articleshow/86221359.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/50-city-gas-distribution-areas-to-be-put-under-common-carriers-list/articleshow/86219345.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/tata-consumer-products-to-join-hands-with-iimr-to-strengthen-product-portfolio-in-millets/articleshow/86224092.cms
https://economictimes.indiatimes.com/industry/cons-products/food/pepsico-commissions-rs-814-crore-plant-in-uttar-pradeshs-mathura/articleshow/86230319.cms
https://economictimes.indiatimes.com/industry/cons-products/food/lactalis-group-owned-anik-dairy-names-new-ceo/articleshow/86228282.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/textile-park-in-odisha-to-be-functional-in-2024-says-indian-oil-corporation/articleshow/86228417.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/pli-scheme-for-textiles-aimed-at-creating-huge-employment-opportunities-says-official/articleshow/86223049.cms
https://economictimes.indiatimes.com/industry/services/retail/amazon-looking-for-vendor-partners-to-replace-cloudtail/articleshow/86242659.cms
https://economictimes.indiatimes.com/industry/services/retail/flipkart-adds-66-warehouses-sortation-centres-creates-1-15-lakh-seasonal-job-opportunities/articleshow/86228475.cms
https://economictimes.indiatimes.com/industry/services/retail/tradebridge-announced-collaboration-with-epaylater/articleshow/86227444.cms
https://economictimes.indiatimes.com/industry/services/retail/indian-unorganised-retail-key-to-worlds-third-largest-consumer-market/articleshow/86223614.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/russias-covid-19-single-dose-vaccine-sputnik-light-gets-sec-node-for-phase-iii-trials/articleshow/86233316.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/glenmark-concludes-study-on-covid-drug-favipiravir/articleshow/86225796.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dr-reddys-gets-drug-regulators-nod-for-phase-iii-bridging-trials-of-sputnik-light-covid-vaccine/articleshow/86221791.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pharmeasy-acquires-aknamed-in-180-190-million-stock-deal/articleshow/86220075.cms
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Metals/Mining/Power 

Adani gets letter of intent for acquisition of MP Power Transmission Package-II 

Govt to sell up to 10% in Hindustan Copper, to fetch Rs 1,100 crore 

Coal India warned government of coal shortage in February, documents show 

JSW Steel obtains five-times higher bids for $1 bn offshore bond sales 

JSW Steel to create digitally connected smart steel factories in India by FY25 

JSL may pay dividend from next year after merger with listed arm 

IT/Telecom/Media 

Relief measures will enable telecom industry to achieve Digital India goals: Mukesh Ambani 

Telecom package to provide some relief to stressed sector: Industry body COAI 

Telecom sector reforms ensure industry is able to invest fearlessly: Sunil Mittal 

Government announces major telecom reforms package 

Any cash flow relief will significantly improve telcos' health: Analyst on telecom package 

Govt clears telecom relief package; offers option to convert part of statutory dues into equity 

Banking & Finance 

Bad Bank plan gets Cabinet nod, credit flow to economy expected to improve 

Mastercard ban: RBL Bank restarts credit card issuances with rival Visa 

Akram, Laxman, Klusener join world's first crypto cricket platform 

Home loans fintech platform Easiloan raises Rs 8 crore from Tomorrow Capital 

Regulatory forebearance may ease Indian banks' capital requirements, says Fitch Ratings 

Household debt may have declined to 34% in Q1 FY22: SBI report 

Hospitality/Aviation/Logistics 

Air India receives financial bids; Announcement of new owners by end of this month 

Tata Sons, Ajay Singh submit financial bids for Air India, as per sources 

Will concentrate in building air connectivity between India and CIS countries, says Scindia 

SpiceJet to start 38 new flights during September 15-25 

PLI in drone manufacturing: Govt expects scheme to attract investments of Rs 5,000 crore in 3 years 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/adani-gets-letter-of-intent-for-acquisition-of-mp-power-transmission-package-ii/articleshow/86232113.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/govt-to-sell-up-to-10-in-hindustan-copper-to-fetch-rs-1100-crore/articleshow/86235988.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-india-warned-government-of-coal-shortage-in-february-documents-show/articleshow/86226638.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jsw-steel-obtains-five-times-higher-bids-for-1-bn-offshore-bond-sales/articleshow/86242430.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jsw-steel-to-create-digitally-connected-smart-steel-factories-in-india-by-fy25/articleshow/86230051.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jsl-may-pay-dividend-from-next-year-after-merger-with-listed-arm/articleshow/86221184.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/relief-measures-will-enable-telecom-industry-to-achieve-digital-india-goals-says-mukesh-ambani/articleshow/86231057.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telecom-package-to-provide-some-relief-to-stressed-sector-industry-body-coai/articleshow/86230091.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telecom-sector-reforms-ensure-industry-is-able-to-invest-fearlessly-sunil-mittal/articleshow/86230049.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/government-announces-major-telecom-reforms-package/articleshow/86227224.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/any-cash-flow-relief-will-significantly-improve-telcos-health-analyst-on-telecom-package/articleshow/86227251.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/govt-clears-telecom-relief-package-offers-option-to-convert-part-of-statutory-dues-into-equity/articleshow/86226464.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bad-bank-plan-gets-cabinet-nod/articleshow/86247771.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/mastercard-ban-rbl-bank-restarts-credit-card-issuances-with-rival-visa/articleshow/86224750.cms
https://economictimes.indiatimes.com/industry/banking/finance/akram-laxman-klusener-join-worlds-first-crypto-cricket-platform/articleshow/86234134.cms
https://economictimes.indiatimes.com/industry/banking/finance/home-loans-fintech-platform-easiloan-raises-rs-8-crore-from-tomorrow-capital/articleshow/86234015.cms
https://economictimes.indiatimes.com/industry/banking/finance/regulatory-forebearance-may-ease-indian-banks-capital-requirements-fitch/articleshow/86230949.cms
https://economictimes.indiatimes.com/industry/banking/finance/household-debt-may-have-declined-to-34-in-q1-fy22-sbi-report/articleshow/86226479.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-receives-financial-bids-announcement-of-new-owners-by-end-of-this-month/articleshow/86230437.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/tata-sons-submits-financial-bid-for-air-india-as-per-sources/articleshow/86229589.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/will-concentrate-in-building-air-connectivity-between-india-and-cis-countries-says-scindia/articleshow/86229481.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-to-start-38-new-flights-during-september-15-25/articleshow/86229005.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/pli-in-drone-manufacturing-govt-expects-scheme-to-attract-investments-of-rs-5000-crore-in-3-years/articleshow/86228284.cms
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Analyst Certification:  

We /I, Deepankar Saha & Jaydeb Dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect our views 

about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no part of 

our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It is 

also confirmed that We/I, the above mentioned Research Analyst(s) of this Research Report have not received any compensation from 

the subject companies mentioned in the Research Report in the preceding twelve months and do not serve as an officer, director or 

employee of the subject companies mentioned in the Research Report. 

 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Financial 

Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) with Registration 

Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of companies 

covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their relatives from 

maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The 

Research Report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be 

altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any 

form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, 

SMIFS is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that 

may prevent SMIFS from doing so. Non-rated securities indicate that rating on a particular security has been suspended temporarily and 

such suspension is in compliance with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an 

advisory capacity to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent 

verification has been made nor is its accuracy or completeness guaranteed. This Research Report and information herein is solely for 

informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for 

securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes 

Financial Instruments, Currency and Commodity Derivatives. Though disseminated to all the customers simultaneously, not all customers 

may receive this Research Report at the same time. SMIFS will not treat recipients as customers by virtue of their receiving this Research 

Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment 

or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, 

financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any 

recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary because of 

changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabilities whatsoever for any loss or damage of 

any kind arising out of the use of this Research Report. Past performance is not necessarily a guide to future performance. Investors are 

advised to see Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual results may 

differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change 

without notice. The information given in this report is as of date of this report and there can be no assurance that future results or events 

will be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of SMIFS. 

All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS and may not be used 

in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.  

Disclaimer 
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SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including 

network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server breakdown, maintenance 

shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be liable for any 

damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 

connection with the data presented by the SMIFS through this report. 

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates can 

be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous market factors, including world 

and notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest rates; and (c) Currencies 

may be subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in 

securities such as Currency Derivatives, whose values are affected by the currency of an underlying security, effectively assume currency 

risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership 

in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may 

have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other transaction involving such 

Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the Subject Company/ 

companies mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the Research 

Report. Or at the time of Public Appearance. SMIFS does not have proprietary trades but mat at a future date, may opt for the same 

with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) 

and therefore should be considered as interested. The views provided herein are general in nature and do not consider Risk Appetite or 

Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take 

independent professional advice before investing. The information provided herein should not be construed as invitation or solicitation 

to do business with SMIFS. 

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the 

Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research Report.  

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. 

Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material conflict of interest at the 

time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been 

mandated by the subject company for any other assignment in the past twelve months. 

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the period 

preceding twelve months from the date of this Research Report for services in respect of managing or co-managing public offerings, 

corporate finance, investment banking, brokerage services or other advisory service in a merger or specific transaction from the subject 

company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage 

services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject 

companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  
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The Research Analysts might have served as an officer, director or employee of the subject company. 

Neither the Research Analysts nor SMIFS have been engaged in market making activity for the companies mentioned in the Research 

Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information 

presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, 

www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity 

Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or 

located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to 

law, regulation or which would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. The 

securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose 

possession this document may come are required to inform themselves of and to observe such restriction.  
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